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Together with ‘all end singular the rights, members, hereditaments, and appuctensnces to the same belenging ot in
any wey incident or appettaining, and all of the rents, issues, and profits which may arise or be hed therefrom,
and including all heating, plumbing, and lghting fixtures and equipment now or hereafter ntlnched to or used ln
conneclion with the real estate hereln described.

TO BAVE AND TO HOLD, all and siagular the seid premises unto the Mortgogee, ite successors und a3signs
forever.

The Mortgagor covenants that he is lawlully sefzed uf ‘the premises Wereinabove desctibed in fee simple ab.
solute, that he hos good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Morigagor further covenants to warrani and for-
ever defend all and slngular the premisas unto the Mortgagee forever, from and agninst the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part theteof.

The Mortgagor covenants and ngrees as follows: .

1. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
the Limes and in the manner lhercin provided. Privilege Is teserved to pay the debt in whole, o in an amouni cqual
to one or mote monthly payments on the principal that are next due on the note, on the first day of any month prior
Ao malurity; provided, however, that wtitten notice of an intention to exerclse such privilege s given at lesst thity
(30) days priot to prepayment; and, provided, further, that in the event the debt is peld in full prior to maturity and
ot that 1ime it is insured uader the proviaions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except Lhat in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable I the mort-
guge has conlineed to be insured until maturity; such payment to be applied by the Mortgagee upon its ohligation
to the Secretary of Housing and Urban Development on account of mertgage insurance, '

2. That, together with, and in addition o, the monthly payments of principal and intetest payable under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: -

2

{n) An amount sufficlent to provide the holder hereofl with funds fo pay the next morigage insurance premium If (his instru-
ment and the nole secured herehy are insured, or & monlhly charge {In liow of a morigage Insarance premium) Ul they are
held by the Secretary of Housing and Ushan Development, as follows: *

(1) if and 8o long sa said nole of cven date ond thie Insirument are Insured or are reinsurcd under the provisions of the
Notionnl flousing Act, an amount sufficient te accumuirle in the hands af the holder one (1) month prior to W& due
dete the sanual mortgage Insurance premium, in order fo provide such holder with funda te poy such premlum to the
Secretary of Houslng snd Urban Development purltllnl to the Natleno! Houaing Act, ae smended andepplicable
Regulationa thereunder; or

{11 17 and o fong o8 said note of even dute and this inslrument are hold by the §eeretory of Housing and  Urban De.
velopment, 8 monthly charge (in lieu of & mortpage insurance premium) which shall be in an omount equal to one-
twellth (1/12) of one-hnll (%) per centum of the nvumge cutstanding balance due on the note computed witheul taking
Into uccuunl delinquencies or prepayments;

{4} A sum equal lo the ground rents, if any, next due, plus the promiums thet will next become due and pryable on policies
of Tite ond oiher hazard insurance covering the mortgaged property, plus laxes und azaessments nexl due on the mortpaped
praperiy (a1l o8 estimated by the Mortgagee) leas all hums already pold therefor divided by the number of months Lo elapse
before one (13 month prior to the date when such ground rents, premlums, tsxcs, and assersmenis will become delinquent,
such sums lo be held by Mortgagee In tust lo pay sald ground reats, promiums, lexes, and special apscesments; and

{e) All paymente mentioned In the two preceding subsoctions of this paragraph and oll payments fo be made under the note
wecured hereby shall bo added together and the sggregaty amaunt thereof shatl be paid by the Mortgagor each month in a
slngle payment to be appiled by the Mortgagee to the following items {n the order sel forthy

{1} premium chargen under the contract of insurance with the Secretary of Iiousing and Urben Development, or monthly
charge (In {len of mortguge inBurance premlum), a8 the case may be;
{11} taxes, speeinl ansessments, flre and other hazard insurance premiums;
111y interest on the note aecured hereby; and
{IV) amoriization of the principal of sald nate.

Any deficlency In the amount of any Buch aggregnle monthly peyment, shall, unless made good by the Mocgagor prior lo
the due date of lhe next such payment, constitute an event of defaull under thia monguge. The Morigniee may collect a
“igte charge™ not to exceed two conts (2¢) for each dollar (§1} of each poyment mose than Mflecn (15) days In arresra to
cover the exten axpense involved in hendling delinquent peyments,

3, if the total of the payments made by the Mortgagor under (b )of paragraph 2 preceding shall exceed the amount
of payments actually mnde by the Mortgagee for taxes ot ussessments or insurance premiums, as {he case may be,
such excess shall be credited by the Mortgagee on subsequent payments to he made by the Mortgager, If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shull not be sulficient to pay taxes-
and assessments and insurence premiums, when the same shall becomg due and payabie, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or belore the date when payment of such
toxes, assesaments, or ingurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in eccordance with the provisions of the note secured heteby, [ull payment of the entire indebtedness represented
therely, the Marigogee shall, in computing the amount of such indebtedness, credit to the account of the Mariyngor
alt payments made under the provisions of fu) of paragtaph 2 hereof which the Mortgagre hos not become oblipated
to pay to the Secretdry of Housing and Utban Development, and, any balance remaining in the funds accurulated
under the provisions of (b) of paragraph 2 heteof, If there shali be o default under any of the provisions of this
mortgage resulting in n public sale of the premtses covered hereby, or if the properiy is otherwlse acquired after




